
 
)URP�WKH�3ULQFLSDO 
 
'HDU�3DUHQWV 
<HV�LW�LV�ZLWK�PL[HG�IHHOLQJV�
WKDW�WKLV�DQQRXQFHPHQW�LV�PDGH�
E\�RXU�%RDUG�&KDLU�EXW�DQG�DV�,�
KDYH�VDLG�WR�RXU�%RDUG��,�EHOLHYH�
WKHUH�LV�D�VHDVRQ�IRU�HYHU\WKLQJ�
DQG�,�EHOLHYH�WKH�VHDVRQ�LV�ULJKW�
WR�VWHS�GRZQ�DQG�JLYH�VRPHRQH�
HOVH�WKH�RSSRUWXQLW\�WR�WDNH�WKH�
6FKRRO�IRUZDUG��,�EHOLHYH�WKH�
6FKRRO�LV�LQ�JRRG�VKDSH�DQG�,�
EHOLHYH�WKH�6FKRRO¶V�FRUH�
PLVVLRQ�DQG�YLVLRQ�ZLOO�QRW�
FKDQJH�ZLWK�D�FKDQJH�RI�
OHDGHUVKLS��,�DP�FRQILGHQW�WKDW�
WKH�%RDUG�ZLOO�HQVXUH�WKH�6FKRRO�
ZLOO�JR�IURP�VWUHQJWK�WR�VWUHQJWK�
ZLWK�*RG�ZKR�LV�UHDOO\�DW�WKH�
KHOP�UHJDUGOHVV�RI�ZKR�WKH�
SULQFLSDO�LV��,�VWURQJO\�EHOLHYH�
*RG�DOZD\V�SXWV�WKH�ULJKW�
SHUVRQ�LQ�WKH�ULJKW�SODFH�DW�WKH�
ULJKW�WLPH��,W�KDV�UHDOO\�EHHQ�D�
SULYLOHJH�WR�KDYH�KDG�WKH�
RSSRUWXQLW\�WR�OHDG�WKH�VFKRRO�DV�
SULQFLSDO�RYHU�WKH�\HDUV�DQG�WKH�

GHFLVLRQ�WR�UHWLUH�ZDV�QRW�DQ�
HDV\�RQH�WR�PDNH�� 
,Q�WKH�PHDQWLPH��LW�LV�³EXVLQHVV�
DV�XVXDO´�DQG�ZH�FDQ�DOO�ORRN�
IRUZDUG�WR�WKH�UHPDLQLQJ�SDUW�RI�
WKH�6FKRRO�\HDU� 
 
:H�DUH�QRZ�SDVW�WKH�PLG-WHUP�
SRLQW�RI�7HUP�7KUHH�DQG�
KRSHIXOO\�6SULQJ�ZLOO�VRRQ�
DUULYH���:H�DOO�HDJHUO\�ZDLW�LQ�
DQWLFLSDWLRQ���:LWK�WKH�
FRXQWU\¶V�DWWHQWLRQ�FXUUHQWO\�
IRFXVVHG�RQ�WKH�IRUWK-FRPLQJ�
HOHFWLRQ��ZH�DUH�ERPEDUGHG�ZLWK�
D�SOHWKRUD�RI�HOHFWLRQ�SURPLVHV�
DQG�³FDPSDLJQ�VSLHO´�VR�DV�WR�
FDWFK�RXU�DWWHQWLRQ�DQG�
KRSHIXOO\�RXU�YRWH��:LWKRXW�
JHWWLQJ�SROLWLFDO��WKLV�VLWXDWLRQ�
VHUYHV�WR�UHPLQG�XV�WKDW�WKRXJK�
SHRSOH��SROLWLFDO�SDUWLHV�DQG�
RWKHUV��PDNH�SOHQW\�RI�
SURPLVHV��LW�LV�RQO\�*RG¶V�
SURPLVHV�WKDW�DUH�JXDUDQWHHG�
������7KH�SURPLVH�LQ�RXU�WHUP�
WKHPH�LV�RQH�WKDW�LV�UHOHYDQW��
³%H�VWURQJ�DQG�&RXUDJHRXV��GR�
QRW�EH�DIUDLG��EH�QRW�

GLVFRXUDJHG�WKH�/RUG�\RXU�*RG�
ZLOO�EH�ZLWK�\RX�ZKHUHYHU�\RX�
JR�´�-RVKXD�����7KLV�LV�D�
JXDUDQWHH�*RG�ZLOO�EH�E\�RXU�
VLGH������� 
 
78))�*8<�$1'�*$/�
&+$//(1*( 
$�JUHDW�GD\�ZDV�KDG�D�ZHHN�DJR�
ZKHQ�D�QXPEHU�RI�RXU�VWXGHQWV�
SDUWLFLSDWHG�LQ�WKH�7XII�*X\�DQG�
*DO�&KDOOHQJH�LQ�5RWRUXD��,I�WKH�
DPRXQW�RI�PXG�WKDW�ZDV�
HQFRXQWHUHG�E\�WKH�FRPSHWLWRUV�
LV�DQ\WKLQJ�WR�JR�E\��WKH�
VWXGHQWV�KDG�D�ORW�RI�IXQ��,I�\RX�
KDYH�QRW�FKHFNHG�RXU�VFKRRO�
ZHEVLWH�IRU�D�SLFWRULDO�FRYHUDJH�
RI�WKLV�HYHQW��,�VXJJHVW�\RX�
FKHFN�LW�RXW��7KDQNV�WR�D�
QXPEHU�RI�RXU�SDUHQWV�ZKR�
DFFRPSDQLHG�RXU�VWXGHQWV�RQ�
WKH�WULS�DQG�WKRVH�ZKR�
FRQWULEXWHG�SKRWRV�IRU�RXU�RQ-
OLQH�DOEXP� 
 
6&+22/�:(%�6,7( 
,�ZRXOG�HQFRXUDJH�\RX�WR�PDNH�
D�UHJXODU�KDELW�RI�FKHFNLQJ�RXU�
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6FKRRO�3URGXFWLRQ ........... 6HS��� 
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ZHE�VLWH�IRU�QHZV�XSGDWHV��$V�
WKHUH�LV�D�PRELOH-IULHQGO\�
YHUVLRQ�RI�WKH�ZHEVLWH��YLHZLQJ�
LV�PDGH�HDV\�RI�\RXU�SHUVRQDO�
GHYLFH��,�KDYH�DOVR�XSGDWHG�D�
OLQN�WR�RXU������VFKRRO�
KDQGERRN�WKDW�GLVSOD\V�DV�D�IOLS�
ERRN��,I�\RX�KDYH�QRW�\HW�DGGHG�
\RXU�QDPH�WR�UHFHLYH�RXU�
QHZVOHWWHUV�DQG�RWKHU�LPSRUWDQW�
DQQRXQFHPHQWV�GLUHFW�WR�\RXU�
HPDLO�DGGUHVV��,�ZRXOG�
UHFRPPHQG�\RX�GR�VR���
5HPHPEHU�DOVR�\RX�FDQ�VXEPLW�
VWXGHQW�DEVHQFHV�YLD�D�OLQN�RQ�
WKH�KRPHSDJH�DV�ZHOO� 
 
6,&.�/($9( 
&XUUHQWO\�0UV�0HO�'DFNHU�LV�
DZD\�RQ�VLFN�OHDYH�DQG�QRW�
H[SHFWHG�EDFN�IRU�DQRWKHU�
FRXSOH�RI�ZHHNV��,Q�WKH�LQWHULP��
0LVV�.DWH�*ROGVWRQH�LV�YHU\�
DEO\�OHDGLQJ�WKLV�FODVV��0UV�
'DFNHU�PD\�EH�EDFN�LQ�WKH�
LQWHULP�WR�OHDG�RXU�GDQFH�JURXS�
IRU�RXU�VFKRRO�SURGXFWLRQ� 
 
6&+22/�352'8&7,21 
2XU�6FKRRO�SURGXFWLRQ�SODQQLQJ�
DQG�UHKHDUVLQJ�LV�LQ�IXOO�VZLQJ�
DQG�ZH�DUH�JHDULQJ�XS�IRU�D�
JUHDW�SURGXFWLRQ��7LFNHWV�ZLOO�EH�
RQ�VDOH�VKRUWO\��SRVVLEO\�RQOLQH��
DQG�\RX�ZLOO�EH�DGYLVHG�IXUWKHU�
GHWDLOV�LQ�GXH�FRXUVH�� 
1(:�678'(17�:(/&20( 

:H�ZHOFRPH�0LNNR�3R�WR�RXU�
VFKRRO�IURP�WKH�3KLOLSSLQHV��
0LNNR�LV�LQ�<HDU���DQG�KDV�
VWDUWHG�ZLWK�XV�WKLV�ZHHN�� 
 
9,6,7256�$1'�3$5(176�
72�7+(�6&+22/ 
7KDQN�\RX�WR�WKRVH�ZKR�DUH�
UHPHPEHULQJ�WR�VLJQ�LQ�DW�WKH�
2IILFH�LI�\RX�DUH�VWD\LQJ�RQ�DIWHU�
WKH�FRPPHQFHPHQW�RI��WKH�
VFKRRO�GD\�DQG�DOVR�
UHPHPEHULQJ�WR�HQWHU�WKH�
EXLOGLQJ�YLD�5HFHSWLRQ�UDWKHU�
WKDQ�WKURXJK�WKH�VLGH�JDWHV��$OVR�
SOHDVH�UHPHPEHU�WR�DGYLVH�
5HFHSWLRQ�RI�\RXU�FKLOG¶V�ODWH�
DUULYDO�DW�6FKRRO� 
 

&$03�)81'5$,6,1* 
&RQJUDWXODWLRQV�WR�WKRVH�
VWXGHQWV�ZKR�KDYH�DOUHDG\�
UDLVHG�DOO�WKHLU�PRQH\�IRU�WKHLU�
FODVV�FDPSV�WKURXJK�WKH�UHFHQW�
6SHOODWKRQ���5RRPV���DQG���
VWXGHQWV��:HOO�GRQH��7KLV�\HDU�
ZH�DUH�SURYLGLQJ�VWXGHQWV�WKH�
RSSRUWXQLW\�WR�VHOO�³%OLVV�%DOOV´�
ZKLFK�LV�D�KHDOWK\�IRRG�VQDFN��
7KLV�ZLOO�UHSODFH�RXU�WUDGLWLRQDO�
FKRFRODWH�IXQGUDLVHU�DV�D�
KHDOWKLHU�RSWLRQ��$�VHSDUDWH�
OHWWHU�ZLOO�EH�JRLQJ�KRPH�VKRUWO\�
WR�SDUHQWV�RI�VWXGHQWV�ZKR�ZLVK�
WR�EH�LQYROYHG�LQ�WKLV�SHUVRQDO�
IXQGUDLVHU� 

7($&+(5�$,'( 
7KLV�ZHHN�KDYH�UHOLHYLQJ�
WHDFKHU�DLGHV�ZRUNLQJ�LQ�RXU�
VFKRRO�DV�RQH�RI�RXU�YDOXHG�
UHJXODU�WHDFKHU�DLGHV��0UV�,Y\�
3UHQWLFH��LV�FXUUHQWO\�³FUXLVLQJ�
WKH�6HYHQ�6HDV´�ZLWK�KHU�
KXVEDQG���:HOO�VKH�LV�RQ�D�
ZHHN¶V�FUXLVH�DQ\ZD\���0UV�
'HEELH�+DQGIRUWK�LV�RXU�VFKRRO�
FOHDQHU�DQG�VKH�KDV�VWHSSHG�LQWR�
WKLV�UROH�IRU�WKH�ZHHN�DV�D�
UHOLHYHU�DORQJ�ZLWK�&DULQD�
+HUHIRUG���:LIH�RI�3DVWRU�-HVVH� 
 
$332,170(17�2)�$�
6&+22/�.$80$78$ 
,�DP�KDSS\�WR�UHSRUW�WKDW�DW�WKH�
UHFRPPHQGDWLRQ�RI�WKH�:KDQDX�
JURXS��WKH�%RDUG�KDV�DSSRLQWHG�
0U�+DUU\�7DZD�DV�RXU�VFKRRO¶V�
.DXPDWXD�ZKR�WKH�6FKRRO�FDQ�
QRZ�FRQVXOW�UHJDUGLQJ�0DRUL�
SHUVSHFWLYHV��+DUU\��ZKR�LV�D�
PHPEHU�RI�WKH�ORFDO�6HYHQWK-
GD\�$GYHQWLVW�&KXUFK�DQG�KDV�
DOUHDG\�EHHQ�DVVLVWLQJ�ZLWK�RXU�
NDSDKDND�JURXS�E\�WHDFKLQJ�WKH�
KDND�WR�RXU�ER\V� 
 
%,/,1*8$/�6,*1$*( 
7KH�%RDUG�KDV�DSSURYHG�WKH�
XSJUDGH�RI�VRPH�RI�RXU�LQWHUQDO�
VLJQDJH�WR�LQFOXGH�7H�5HR�DQG�
(QJOLVK��7KLV�IRUPV�SDUW�RI�WKH�
%RDUG¶V�LQLWLDWLYH�WR�VWUHQJWKHQ�
WKH�0DRUL�GLPHQVLRQ�RI�RXU�

VFKRRO� 
 

�����(152/0(176�LQ�
<($5���	�� 
7R�DVVLVW�XV�LQ�RXU�SODQQLQJ�IRU�
������ZH�DUH�UHTXLULQJ�WKDW�DOO�
RXU�SDUHQWV�RI�<($5���VWXGHQWV�
FRPSOHWH�WKH�UHJLVWUDWLRQ�IRUP�
IRU�LQGLFDWLQJ�WKHLU�HQUROPHQW�
FKRLFHV�IRU�QH[W�\HDU���7KHVH�
ZLOO�EH�VHQW�WR�DOO�SDUHQWV�RI�
<HDU���3OHDVH�HQVXUH�\RXU�IRUP�
LV�UHWXUQHG�ZLWKLQ�WKH�QH[W�ZHHN� 
 

6&+22/�3+2726 
3DUHQWV�KDYH�EHHQ�DVNLQJ�DERXW�
ZKHQ�VFKRRO�SKRWRV��FRGHV��ZLOO�
EH�DYDLODEOH��:H�KDYH�MXVW�EHHQ�
LQIRUPHG�WKHVH�ZLOO�EH�DYDLODEOH�
LQ�DERXW�D�ZHHN¶V�WLPH�VR�WKH\�
DUH�QRW�WRR�IDU�DZD\� 

 

%OHVVLQJV�WR�DOO 

5�%LVKRS 

35,1&,3$/ 

 

7RXJK�*X\�DQG�*DO�&KDOOHQJH 
$XJXVW����� 
 
3KRWR�&UHGLWV 
6DUDK�7DSVHOO��'HEELH�6PDOOERQH��-DQLQH�6LPFRFN��.LUVW\�
7KRPDV 


